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C. RAY JUVELIN
THADIS W. BOX

MAXILIAN A. FARBMAN
EDWARD T. BECK

E. STEELE McINTYRE

January 2, 1981

l,lr. Hervln Lawton
Rio Algon
P.0. Box 610
lfoab, Utah 84532

RE: Annual Operations and
Progress Report
Lisbon Mlne, Huneca t{ill -
ACT/037 /OO1

Dear l,lr. l"awton:

As you are aware, your company has been approved to operate the above named
nlne(s) under the 1975 Utah llined Land Reclamation Aet. Sectton 40-8-15 of the
Act and Rule H-8 require that each operator flle with the Divlsion an Annual
Operations and Progress Report for each nining operatlon having an approved
nlnlng and reclanation plan. AIso, an updated map and plan prepared in
accordance with Rule M-3 is required to keep the Dlvislon informed of the
current status of the operatlon.

Enclosed you w111 flnd a revlsed MR Forn 3 to be conpleted and returned to
the Divlsion, aLong with an updated map and plan, by January 31, 1981.

If you have any questions regarding the above, please do not hesltate to
call. thank you for your cooperation.

Sincerely, .r .( \\ i
\-,.^ * - =\'1.\^-.-.- \\- --,V- -
/) ,_)
JAMES W. SHTTH, JR.
COORDINATOR OF HINED LAND DEVELOHIENT

&IS/be

Enc: Revised l{R Form 3
(Annual Operations & Progress Report)
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SCOTT M. MATHESON
Governor

GORDON E. HARMSTON
Executive Director.

NATURAL RESOURCES

CLEON B. FEIGHT
Director

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

DIVISION OF OIL, GAS. AND MINING
1588 West North Temple

Salt Lake City, Utah 84116
(801) 533-5771

OIL, GAS, AND MINING BOARD

CHARLES R. HENDERSON
Chairman

JOHN L. BELL
C. BAY JUVELIN
THADIS W. BOX

CONSTANCE K. LUNDBEBG
EDWARD T. BECK

E. STEELE McINTYRE

September 30, f980

Mr. Mervin Lawton, President
Rio Algonn Corporation
P. O. Box 610
Moab, Utah 84532

R-E: Final Approval
Lisbon Uranium Mine
San Juan CountY, Utah
ACrlO3T IOOL

Dear Mr. Larvton:

This letter is to inform you that the Board of Oil, Gas & Mining has
executed the lfined Land Reclamation Agreement and the Escrow Agreement
between Rio Algorn Corporation and the State of Utah, Board of Oil, Gas &

Mining.

The Division of 0i1, Gas & Mining did not receive any protest Pursuant
to the notice of tentative approval publlshed August 30, 1980, during the
ensuing 30 days, ending September 30, 1980.

The Division of Oi1-, Gas & Mining hereby grants final approval of the
Rio A1gom Corporationrs Lisbon Mine.

Attached hereto is a copy of the executed agreements, the original- has
been sent to David R. Bird, Esq., of Parsons, Behle and Latimer, so that the
acknowledgement by First Security Bank can be conpl-eted in the escrow agreement.
Mr. Blrd will copy the cornpleted agreement for your files and return the
original to the Division.

Yours Truly, i f,( \i ^'q -\\
\ 

i-'* 
'\\-' .'- '- 

" 
'-

)-.rai'cs w. s}lrrH, JR.
COORDINATOR OF }IINED IIND

il

\

DEVELOP}fl'NT

Enclosure (2)

cc: David R. Bird, Esg.

JWS/btn
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STATE OF UTAII
DEPARTI.IENT OF NATURAL RESOIIRCES

BOARD OF OIL, GAS, AND MINING
15gg West North Temple

Sal_t Lake City, Utah - 84lIG

ESCROW AGREEMENT, :., '' - - : .

, :'_, t,,,,' 
:it',,.;,.. ; 

t:

AGREEMENT made this _25rh day of __!e4embel_--, 19g0, .letween
the Board of oil, Gas, and Minirg, hereinafter cal1ed the Board,
and Rio Argom corporation, a Delaware corporation, hereinafter
cal1ed-the operator, and First security Bank,_oflutalr, N.A., a utah

; _., , :,i:
corpoqqtigrt located at salt Lake city, utail, r,"ralir"itbr;cair.a . :.

- : --i: -...=

the ESCRow AGENT 
- - ' - -' -' "' -': - =- '-:.

WHEREAS, the Board and the operator have entered into a Mined
1 Land Reclamation Agreement dated the tst day of october , rggo
(hereinafter referred to as the Reclamatiort-Agreement), upon terms
and conditions therein set forth

VJIIEREAS, the Operator desires to
in lieu of furnishing a Bond or other
purpose of meeting the reguirements of
I9s3.

execute
...-_

form of
Section

I .: -'- .:- - --an Escrow AgreemenL'

=,r.Lty fea thsl,": ::-'
4A-8-L4, u. c.A. ,

IT IS THEREFORE AGREED:

1. Deposit o_f E99!o_yL_E!_!dg

Commencing on the Ist day_of o"r.,1,",. , 19g0, and on thesame date _annual-ly thereifter, -ffifEErow Agent agirees toaccept and _the operator agrees to deposit ih;;; Thousand SixHundred and Seventy-six oorlars ($3,-ola.oo) in what willhereinafter be referred to as th;'Escrow ru"a, until suchtime as the said Escrow Fund contains, i""i"Ji"g interestearned, Twenty-Five Thousand, and noll00 Do]1ar6 ($zs,000.00),or such lesser amount provided for in paragiiph" 4 and 6 ofthe Reclamation Agr:eement. The cumulative-ani-ount, i".r"ai"qthe currr.''t de'posit and ini_erest eirned, which shall be inthe Escrow Fun,C on the first ciay of _ q;rob"_r___- , in eachyear shall be as shown in schedirle ,'A,, at-tached heiei".";;;'said schcduLe for cal.culat-ions is-lasea on the assurrptionthat the Escrow Fund wirr earn ir,.o*. at the rate of 5lannually. If the inco
Fiind is- ress u:an =,,rrTEi3ii"i3n";i:i'ffi:.:":5,1n;"f;:'1ilo".,



l'

in the attached Schedure t'A" ir any particurar year, then theoperator agrees to increase the "*'ori.i-of the a6p"-it forthat year so that the value of the Escrow Fund, ifter creditingthe d-eposit, wirr be the amount =rror"-i" the attached schedulefor.the_appropriate_year:. oeposi[" "niff continue to be madeto the Escrow Fund for five t'sl y".."--or untir such time asthe total amount in the Escrow-r.irna is Twenty-Five Thousand,and nol100 Dollars 
- 

( $2s,000._00) or such less3r "ro""t providedj':l^ll''t:.:g:3?h1=4-and6oftheRec1"*"ii"i-agi"I*ent,.Jg,...:->
. -i , r :.i.1 -: : ) .- .:-:::.i ._ ; '. 

-. 
. I2. Depository _qLEscrow Fund

The Fund shall.be held by the Escrow Agent in an interestbearing account separate and apart frofr the peisonar funds ofthe Escrow Agent untit such time u"-lrr. Escrow Agent receiveswritten direction with respect to the final disb;;;ement. of=-.r=-..
.:a}_d Fundj. tog_gther wirh i;ite;e;i .;;";;";;.;;;;;:;i;;;; ;;i;- ,ir' both the Boar{-and the Opeiatoi. - ih;-Escrow fuid'or any partr:i.:e
!!gregr. may.lbe_investea in,Treasury eirrs, Notes,or Bondj-:..! -i;:,;r :-DUIILIIIi-- ':.1 .t --r.- --issuedbytheU.S.Government.o.it"_ige.,"i-Ls;-o'-lvany.
i:::: "l:,i:*??lg? ?' g9*Iercial eapei-i=;;;;'uy-.Iiporations,banks, and utitities which_have-a-il"gr" A or tigt,eio;;;;*""-'rating from either standard and pooii!-corporation or Moody,s.The operator is. hereby authorized to instruct, and direct theEscrow Agent y}-tf respect to investment of monies i' tnuEscrow Fund within rha limits set r"i[r, i**;di;t"rv- r..rein-aboveqvv v s i__'-..-.: ._-: .... . 

--. -: .,-.:. : _ _- -- -

::i].:-l :.' *--- t-..-: -:,'"" |' ,-r

}:I=:u:hba1.ange;intheEscrowFundresuttirigrio*.t"t'i-.i;o:

fina]Iy adjudicated in a court

,'rJ r-d>rr rJd l,dll(-es l-n tne -bscrov/ Fund resul_tirig from conLri-,_i i.:"= -- i] . 
ii-.butions, earne-d interest or proceeds from sal.e, n.,.t.riililjria='_= ,,].r :other repavnrent of any investment will- be dep-ositedtir, '.rr....t,i:- :-l-:.lnterest bearing account for the benefit of ifre Esirow Fund. r' ,i :r.--

Disputes

rn the event of -any disagreernent between the undersigrred orany.of them, and/or_ aly other person, resulting in-.drr".="craims and demands- being made in connu;ii;;-roi€rr-r"| *orr.y o.property invorved herein or affected hereby, th; E;;row Agentshalr be entitred at its option to refuse to comprv wiit-;;;-such claim or demand, so long as such disagre"*.ii'shallcontinue, and in so refusi.g, the Escrow Agent shall notbecome ]iable to the undersigne_d or any of-them or to anyo_lfer.person for fail-ure or iefusal to conrpry with such con-fJ icting or adverse demands and the Escrovr Agent sha11 beent.itled to continue to refrain and refuse to act until:
(a) subject to_ paragraph B below, the rights of the adverseclainrants have been final I v arlirrdi r-ef cr:r i n r cnrrrr

.jurisdiction of the parties, thejnvolved herein or affected hereby;

(b) all differenccs sharl frave bcen adjusted by agreementand the Escrow /.,gent sharl have be6n notified thereof inwriting signed by arl of the i-nterestcd parties.

as-.uining and liaving
noney and properi:y
and/or

-2-



tl

4. Escrow Aqent Provisions

The Escrow Agent shall not be liable
or-for any act done or step taken orfaith, or for any mistake of fact or
which he.may do or refrain from doing
except his own wilIful misconduct.

for any error of judgrment
omitted by him in good
1aw or for anything
in connection herewith,

for
attached schedule :lB::) at the time of acceptance and (see
attached Schedule - ttB" ) annualry thereafter and .dgrees'tb
reimburse the Escrow Agent for-al1 reasonable exienses,
disbursements and advances incurred or made by tile EscrowAgent in_performance of its duties hereunder iincludingreasonabl-e fees,- expenses and disbursements of its couisel).
psgr_ow Agent is hereby granted a first lien for alr such
geaso_nable expens€s, disgeaso-nable expensQs, disbursements and advances on aII propertv

--and, monies nefa id the trscrof' Fund-and-shat I b'; i,;a;;:':^a{ il-',]^.-Escrori' Fund -and-shall be uriaer nb:a- i:c -rl-::

The operator agrees _to pay the Escrow Agent compensation
its services hererindg!, which compensation shari be lsee

The rights creaLed by this Agreerrent shall inure tobenefit of, and the obligations created hereby shal_1
the
be

repre-binding upon the heirs, administrators, successors,
sentatives and assigns of the Escrow Agent and al-I
this Agreement.

parties to

-obllgation to deliver any of said property or monies, pplfjlr i:v c,'. -..-

such].ienisdisc}iar9ed,-anyt'hingherbin6bntaini:dto-tha-'..
contrary notwithstanding.

The Escrow Agelt does not have and wil-I not have any interestin the securities, or any of them, deposited hereunder,
except for its first l-ien securing pa1'ment of its fees, Uutis serving 9n1y as escrow holder ina tras only possessionthereof. The operator agrees to pay all transfer taxesrelating to the securities and any or them and agrees toreimburse, in_demnify.and hold harml'esb the'Escioi Agent from...' :s ' -

any-Emounts that it is obligatgd t9 pay in -the way 5f transfertaxes. The immediately preceding agreement surviires, 'despitet5.,-t_,- 
-any terrnination of this Escrow agreement or the resigmatibnor removal of the Escrow Agent.

5. Tfris_Agreement shall be construed and enforced according tothe laws of the State of Utah.

All notices, instructions or other
parties hereto will be in writing

TO THE BOARD:

TO THE OPERATOR:

communications among the
and addressed as follows:
State of Utah
Depart"nient of Natural Resources
Board of oiI, Gas, and Mining
1588 lJest North Tenrpl-e
Salt Lake City, Uta-h 84116

Rio Algom CorporaLion
P.O. Box 610
I'Ioab, Utah 84532

-3-
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TO THE ESCROW AGENT:

IN WITNESS ITEEREOF,

their-hands and sealb as

First Security Bank of Utah, N.A.Trust Division
Corporate Trust Department
79 South Main Street
Suite 310
Salt Lake City, Utah 84111

Accountiqg

on or before tlr._ 1sr day of ocrober _- oi l-"t, ir";, ' inu'u :

EscrowAgentsha]-1providetoffioperatolayear1y:i.:
statement showing the beginning and ending bilance ana-'alltransactions taking place during the preceaing year
This Agreement may not be altered or modified without theexpress written consent of the operator, the Board and the
Escrow Agent' 

_: ,, =; : 
..--ri', ji::-'-..: ,:,,,:'-'-i';--.i

Any.court orderldel_iirered to the.Escrow Agent wirl be accom-panied by a 1ega1'o'p-Lnion by counsel for fhe presenti"g-p"itv
to the effect that the Court order is final aird unappeifiUfei
The Escrow Fund sha1l be from time to time disbursed, in
whole. or in part, by the Escrow Agent only upon, and instrict accordance with, writ.ten instructi6ns'signed by boththe Board and the Operator as provided for in the Reciamation
Agreement.

7-

8.

9.

th

;r
e parties hereto

the _ Zsttr day of

RIO

have respectively set

Septemberr " :-, 1980i'-'.'

CORPORATION

PRES IDE

ASSISTANT TREASURER

FIRS-T SECURITY BANK OF UTAII, N- A.

oF oIL, cas; I'lINING

'-4-



STATE OF UTAH )
) ss.

corrNTy oF )

on this i1 day of
before me

say that

Delaware

, l-980, personally appeared

he is the P".r,o-..^ l. of Rio A1g9m Corporation,
Corporation, and that the foregoirrg instrument

in beharf of said corporation by authority of its Board

tors, and said acknowledged to me that said
corporation executed the same..--.---

I

Residing in --$"fun
IIy Commission Expires:

a*J-!*usa-0' a.
!

ACKNOWLEDGEIVIENT
,

First security Bank of utah, N.A., the Escrow agenl'-iamed in-_
the foregoing Agreement

at First Security Bank

Rio Algom Corporation,

in the sum of $ said sum constituting the first
insta]lment of the Escrow Fund; that it is aware of the within
agreement, that it agrees to make disbursement of the proceeds of
the within named trust account only within the provisions of the
t-erns as outl-ined in said agreerrent.

I.-IRST SECURI'IY BANK OF UTAII, N.A.

By

(Title )

, A, D. Ln&riou , who being by me duly sworn did

a-

was;1gned

of Direc-

--'l -t-'-- ::j "' t'- -tlhereby acknowledges that there is on deposit
of Utah, N.A., deposited to the credit of
Operator named in the foregoing Agreement,

-5-
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STATE OF UTAH

COUNTY OF

)
) ss.
)

on this }y;-'day of S.-pi'.w Lo,y , 19g0, personally appeared
,.

before me 5. l ,a R 5a r 3,'f , who being by me duly sworn did
\

say that he. is Lhe Mgf First Security Bank of
Utah,N.A.,aNationa1Association-torporation,andbt,atthe. ;-
foregoing instrument was signed in behalf of said corporation by

authority of its Board of Directors, and said 5'/p fr- Sa-ra}.

, acknowledged to me that said corporation executed

the same.

:
'\

My Commisbion
\- { - ecrtJO

Expires:

o-

to Form:

V PUBLIC
i\d at Salt Lake city, Utah

torney
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RIO ALGOM CORPORATTON

VALUE OF.ESCROW FUND
,:- 

- 

:1 .
COI'ISISTTNG OF $3,576 .iNI.IUAL DEPOSIT

i -:': ; _1 .
I{ITH INTEREST AT 5 PERCENT PER A}TNUM

Value

-.l 
---t

SCHEDULE A

:ii)
3r676

'l ,535'-

11, 5Bg

L5 ,844

2o,3L2

.: .'-.. .!

NOTE:

Year

1980

1981

L982

1983

r9 84
j

1985
'-.:a

Annual Deposit
inclusive

made in years 1980 through 1985,



SCHEDULE

FEE SCHEDT'LE

1. Document Review and Account Setup

2. Annual Account Maintenance Charge

3. Disbursement Charge, Per Payee

4. fnvestuent Charge, Per Investment

i) Deposit or Withdrawal from Savings

if) Purchase or Sale of Obligations of the -',United StStes Government or its Agencles-
or of any Stale :_ _:

iit) Purchase or Sale of Conmercial_ Paper or
Corporate Bonds

5. Statpment of Charge, each Statement in addition to
Annual

$3s0.00

$300. o0

$ s.oo

$ 1s.00

$ 3s.00

$ 2s.00

$ 2s.00

This Fee Schedule sha1l be adjusted yearly for inflatlon as measured
by the cost of services index publ-Lshed by the Bureau of Labor StatistLcs as
part of the Consumer Price Index'under the heading, I'Co-mnodity and Service
Groupsrrt or the suecessor to such index.



STATE OF UTAII DEPARTIVIEMT OF NATI,'RAL RESOT'RCES
BOARD OF OIL, GAS, AND MINING

1588 West Norttr TemPle
Salt Lake CitY, Utah 84116

RECLAMATION AGREEMENT

----l . _ ' : _ _

(EscRowt€'
tt.

: - '-- ''''4 '-''-.-

AGREEMEMI, made and entered into this 25 day:of5:' '-::l

spnrpm6er , 1980, between Rio Algon Corporation, a corPoration

duly auttrorized and existing under and by virtue of the laws of

called the operator, iild ttie Board of.Qi_f , -c"g, .and Mining, duly'-
.--.,-*-a,-.;--i:---e :ii!1.--' - - -::..:{; .:' r-.-- ..--- --.- : . - - :

authorized and existing by virtue of the laws of the State of Utah

as party of the second part, hereinafter called the Board.

WITNESSETH:

WHEREAS,, the Operator is the owner of the Lisbon ttliiie'on':

or,rned and leased mining claims in por:flons of Sections 2L, 22, 27
-.: :::-.- :, ':l : a- -: --- ,..f, .,. ,._.-.-.,,,J".. ' +r3a. E-+-..-!

and 29, Township 29 South, Range 24 E1s-t' SLBITI' San Juan'-County
-::j '. 

. 
-. :.::- ::C -

Utah.

SIIIEREAS, the Operator did in August, L976 file witi the

Division of OiI, Gas, and Mining, a "Notice of Intention to Com-

mence Mining Operationstf and a 'rMining and Reclamation Planrr to

secure authorization to engage, or continue to engage' in mining

operati-ons in the State of Utah, unpe5-the terms and prorrisig:rg of-

the lilined Land Reclamation Act, Section 40-8-1, ;t =t;-:Ug}a=:: -: -- -.-.
1953; and whereas the Mining and Reclamation Plan was revised on

the 24th of June, Ig77 and refiled with the Division of oil, Gas,

and Mining; and whereas the Mining and Reclamation Plan was revised

again on the lirh day of Arrgrrsf =_r 1980 and refiled with the

Division of oil, Gas, and' Minit'g'

.MINED 
LAND

..
:

'T|ITT Q



ht{EREAS, the Operator and the Board did in November' 1979

execute a llined Land Reclamation Agreement and an Escrow Agreement

covering reclamation of the miIl site but excluding reclamation of

the two mine shafts

I:

ina

GaS,

:'-'-: i'mnnre-s,- the-'Board is- bognizant
.: .

tion'of bperations, and the fact that

to obtain a suretY bond'

of the naturJi extent, dura-

the Operator has chosen not

1.

Now' TI{EREFORE, for and in consideration of the mutual

covenants of the parties by each to the other made and herein

contained, the parties hereto agiree as follows:

The OperaLor promises to reclaim the lands affected in
accordance with the upptot"a-r"1i.tj-trg ang Reclamation Plan' the
I{ined La.d neciamatioii Act, -"ua trr6 rules and regulations
aaoptea in accordauce therewith'

The Operator, in lieu of posting- a bond or other surety
hereby agrees l; ;;p;=it itlree fho,1.and, Six Ilurrdred and

Seventy-Six Ooiiutt' (93 ,676.00 ), colr,:Lr:l'lcing on the 1-"t day. of
octsber-.. _, lggo, ind-on t-he 

""n"te 
date each year thereafter,

i-n what wlII be hereinafter referred to as the Escrow Fund'

until such time as said Escrow Fund contains Twenty-Five
Thor:sand, and' no)loo Dollars ($zs, 0-00'09 )' or such lesser
;;,;;;i ;rovided for bv parasraph 4 herein'

-2-



3. Interest received by the Escrow Fund shall be deposited to
the credit of the Escrow Fund as earned. After the total
amount, including principal and interest accruing to the
Fund, on deposit in the Escrow Fund reaches Twenty-Four
Thousand, One Hundred and Sixty-Seven Dollars ($24,167.O0),
or such lesser amount provided for by paragraph 4 herein,
tJ:en annual payments shall cease and all interest earned by
the Escrow Fund shall be paid or transferred to the operator.
If prior to the-termination of the expected life of the
facility, the operator completes any work which is required
to be performed pursuant to the approved Notice of Intent and
Reclamation Plan, then the total amount required to be
deposited in the Escrow Fund shall be reduCed by the cost of
such work as indicated by an accounting of costs for the work
supplied to the Board by the Operator. Allowanee shall be
made for, inflation of the cost of said,work from the timethat said-wcirk -ria.s performi:d'to the en-{-of _the 5 year period.
Credits'.for*reclainatioh wbrk done prior to -the contract--term"shall -onry be applied to Lhe total amount of the Escrow-Fund,
not to annual payments which will remain the same. i
rf the subject mining operations terminate prior to the time
anticipated in the t'iining Application filed with the State of
Utah, Department of Natural Resources, then the Operator will
be responsible for implementation of the reclamation work in
accordance with its approved Reclamation P1an, but will not'be obliged to make any further deposits to the Escrow Fund
under this agreement, after the termination date of such
operations unless the total amount contained in the fund is
not sufficient to complete the remaining iecLamation work.

--- :- : :

After termination of mining operations on the subject property
the operator -shall- be entitfe-a to withdraw or traisfer- mo-nies-
from the Escrow Fund, including the allowance for inflation,
for all that work compJ-eted in compliance with the Reclamation
Plan and approved by the Board. The amounts to be withdrawn
or transferred from the Escrow Fund shall be determined by
certified itemized receipts for expenditures presented to the
Division of oil, Gas, and Mining for the cost of such work as
incurred by the Operator and the inflation thereon. A
certificate made by the Operator as to completion of the
recl-amation work described under each of the operations
listed in the attached surety estimate l-abeled attachment one
and dated August 20, 1980 shal1 be deli-vered to the Board
within fifteen (15) days of completion of said work. The
Board shal-I cause an inspection to be made of the completed
work within fifteen (15) days of receipt of the certificate
of completion, rveather conditions permitting, and shall
inform the Operator within fifteen (15) days of the inspection
that the vrork has or has not achieved the objectives of
reclarnation Cefined in Section 4O-B-I2 of the Utah Mi,ned Land
Reclainat.ion Act. lfo portion of the llscrow Fund shall be
withdrawn or transferred unl-ess all reclanration efforl-s which
are technoJ-ogically practicable in Lhe opinion of the Board,
have been rnade by the Operator to achieve the reclamation
objectives with rcspect to the work described in each monthly

4.

- ._.i -: -!,.

5.

6.

-3-



certificate. written communications (from the Board) that
said technologically practicable efforts have been made by
the operator shall be sole authorization for monies to be in
part transferred or withdrawn from the Escrow Fund. After
the completion of all work required by the Reclamation Plan,
the Mined Land Reclamation Act and the rules and regulations
adopted in accordance therewith, the Board agrees to give
notice of termination of the Escrow Agreement to the Escrow
Agent and to authorize repayme4g to the Operaqgr 9{-a4Ye.. . :ri: -

deposit balance in excess of the actual reclamition-eipeiidi: - - -

tures.

The Board,
agrees to
any third

in lieu of the posting of a bond or other surety,
execute an Escrow Agreement with the Operator and
party designated by said operator.

IN WITNESS WHEREOF,

hereto have respectively

O I Spn t ernher 

-t

the first and second parts

and seals this rs day

Upon execution of the Escrow Agreement, the Operator agrees
to furnish o,r,--to_,have the Escrow Agent furnish the Board with
a copy of eacFrecbipt of depoS_it within ten, (I0) days of thea copy oI eacn recelpc ot depos
date upon which-the deposit is.lrequired to be made.'

The Board and the Operator agree that failure by the Operator
to make a deposit into the Escrow Fund within two (2) months
of the date upon which such deposit is'required, shall con-
stitute a Breach of Contract and the Board hdy, after notice
and hearitg, declare all monies in the Escrow Fund forfeited
and request the Attorney General to take the necessary legal
actions to enjoin further mining activities by the operator
in the State of Utah. .:

tr

parE.r_es oI
-

their hands

1980.

the

set

STATE OF UTAII

couNTr oF

)
)
)

SS.

on t-his i t - day of Snlr-L--, 1980 , persona l ly apPeared
before me _&_. D. - Lo-...]o,,, _ _-_lwE-oleing by nie_ duly. s;-orn did say
that he is-The ?e,t*_,lJ_- --- of _&L -4,1"r-__G"4"".,J,io__ _, a

Jtl.-se€- __-__-_-c"rp"rttion, and tfiaf 6he fortbgoing insLrurnent

Lorndy

-4-



was sigrned in behalf of
Board of Directors, and
me that said corporation

authority of its
acknowledged to

,=My Commission Expires: *
;l--r.i 

4,.J t, tqst ;

'1r
.i':t..

_ii:?t -,.:'
':= *i

'-= |
. .:{

said m .
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